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plunmng,"_ =

_ .strengthe’ned 10" effectlvely functton us"che__ U the T nodal quthonty
. apex agency fot overdll coordingtion related = |mplementdtlon and evc:iucttlon of all scherres -
tor entrepreneurshlp cmd |nnovat|on Wlthln and -‘programs - under - this  policy. -
. the stute _ '_ o _ _ RS - Depqrtments will brmg their proposqt
. s I - to’. startups,- —mnovcstlon 8
-The governunce structure will conS|st of a _technologfes through o \
General Body (GB) chdired by the Hon'ble alignment, synergy, - omd effecllve, dellvery;} L

Chief Ml_nlster of - Muhc_xrdshtrd for providing across the ecosystem
strategic.. - direction; mterdepartmentql i el
coordmcxtlon and oversight. :

R

The Governmg Council (GC) of the Maharashtrq State lnnovcmon Societ (MSInS) will oversee
the lmplementutlon of the dec;s:ons undertcken by the Generql Body (GBg :

Each department in the state will provide 0.5% of its outlay for promotion of Entrepreneurship
and Innovation. The departments will prepare action plan of its programs and policy which
will be presented before the General Body chaired by Hon. Chief Minister. This will help to bring -
convergence of the resources and alignment with this policy. This pooling of the resources will
also be useful for implementation of flagship projects such as creation of Innovation Hubs, .
Labs, and other components in the policy. '

To create an effective ecosystem for knowledge partnership, an online system for registration
with the unique ID will be created to map all startups, incubators, dccelerators, innovation
hubs/labs/centre, investors and mentors/experts, This unique ID will be mandatory for
availing any benefits, concessions under government policies and programs. Furthermore, all
state government departments intending to establish or support incubators, accelerators, or
related entities shall be required to obtain this unique ID from MSINS prior to operationalizing
such initiatives. This system will enable centralized validation, avoid duplication, and ensure
accountability, transparency, and effective coordination across the ecosystem.







A strong and interconnected infrastructure ecosystem forms the foundation of a
thriving startup environment. To foster innovation and entrepreneurial growth, the
Government of Maharashira will strategically mobilize and enhance existing
resources dcross the state to build o unified network of incubation centres,
accelerators, startup hubs, micro-incubators, innovation labs, co-working spaces,
and startup cafes. This integrated network will support startups across dll stages -
offering dccess to mentorship, prototyping, colioboration, and go-to~-market
resources: These hubs will dlso be designed to drive regional innovation and create
localised opportunities across urban, semi-urban, and rural areas.

In parallel with physical infrastructure, the state will place strong emphasis on
building cutting-edge digital infrastructure to ensure startups have seamless
access to tools, services, and knowledge networks. Key initiatives will include the
expansion of high-speed internet connectivity, cloud computing platforms, Al
sandboxes, cybersecurity infrastructure, and smart digital platforms that facilitate
access to schemes, mentorship, funding, and collaboration. These digital enablers
will play a critical role in ensuring equitable and scalable access for startups
regardless of geography.

To dlign infrastructure development with market and technological trends,

Mahdrashtra will also adopt o sector-focused approach to ecosystem building.
High-potential sectors such as Artificial Intelligence (Al), Fintech, Agritech, Medtech,
Semiconductors, Cybersecurity, Biotech, Spacetech, Blockchain, Quantum
Computing, Smart Infrastructure, Mobility, Deeptech, Manufacturing, Sustainabifity,
Defence, and Aviation will be prioritized. Tailored programs, dedicated zones, and
specialized facllities will be created to nurture innovation in these areas, making
Maharashtra o launchpad for future-ready startups and breakthrough
technologies.

Government will support the development and adoption of green technologies and
circular economy to promote sustainability. Government will also support
incentivizing innovation, facilitating R&D, industry collaborations, and enabling
market access for startups and innovators focused on sustainable technologies.

To promote social inclusion, a special focus with budgetary allocation will be
provided for the vulnerable groups including persons with disabilities, transgenders,
and others in all the policy initiatives and schemes for entrepreneurship and
innovation. Similarly, targeted efforts will be made to provide incubation, market
access, mentoring and technical support to startups and entrepreneurs from
vulnerable groups.




:rnf' 'structure, mdustry Ilnkoges ‘and: _conducrve envrronment 'o..r_nu'rture thelr rdeos ond
.._ventures These centres WI|| be estubllshed |n ITls Polytechnlcs qnd Coileges L

8.2. lncubatlons'.lpport

The government of Maharashtra aims to support incubation centres across the stote Wlth_'.-:': :

funding assistance of up to ¥5 crore per centre. This initiative is c:lemgned to foster a _robust L
regional entrepreneurial ecosystem, accelerating startup growth. A dedicated copomty— ;-
_ bundlng progrom will ulso be lounched to enhance the copobllrtles of these lncubotlon centres B

The stete government wrli collqborote with private rncubators to support cuttlng edge
incubation centres. To further encourage performance, an Incubdtor Ranking:Framework will
be implemented to recognize and evaluate the success of various.incubators. This framework
will also focus on process based KPls to ensure development of Innovotlon qnd
Entrepreneurshlp ecosystem in the stqte .

To enhance collaboration and Ieornlng, Maharashtra will form a strong mcubotors network'
connecting all operational incubators in the state for collaboration and knowledge sharing. -
MSInS will play' a key role in mapping the incubators and occelerators of Moharoshtro for

working in colloborotlon with the entire ecosystem and stortups : '-

Incubutlon Centres WIII prowde the below support

¢ Startups - will  receive assistonce  in- -
transforming  their  research " and

* technological innovations . into

commercially - viable products " and -
T services:: Incubotion centres - will : offer. .
.guiddnce.. on product developmen
“entrystrategies,  intellectual
onogement;-:dndi'co n_ec_tmg. __ﬁ:j-

< assistance thot will be grcznted bosed on. ..
~an assessment of their potential, market -
‘impact,” ‘and growth . trojectory.. This -,
( ss:stcmce will be tailored. to the specr_flc_' e




:-Incubc:tton centres will offer access to'
tate~of-the-art laboratories, equipment;
g other technical resources essentici
or product development and mnovcrtlon
-working - in sectors - Iike--

echnOIogy,-' T electronros Laor
menufocturrng will portlculorly beneflt'
b-‘chmtles, ‘enabling - the
-conguct eseereh .test.. prototypes .and:

mdncroi foundo‘tlon to bund and grow
helr busmesses Thrs equy-stoge oopltcri

repreneurs durmg the[r crrtrcol _'j
esof growth

‘enwronment

Startups will have access to resedrch - The incubation centres will crecte d

~grants - to . foster innovation and: " mantor pool where they will support the
development. These grants will enable . incubated startups with the mentors,
startups to conduct R&D activities, test SR ' '
prototypas,  * ond explore . .new '

.. technologies-thot can address pressmg
y choliengee across various sectors

These mcubotlon centres will act as a vrtol hub for stortups provrdmg them with the
mentorship, resources, and funding needed to grow and succeed. In addition to the _
specmc areas listed above, other forms of support will be made available as requiréd, . -
ensuring a holistic approach to fostering a thriving startup ecosystem in the state. These

activities will be undertaken by all the departments including Higher and Technical
Educotlon Agrrculture Pubhc Heolth Urbdn Development Deportment etc ' S

8 3. Accelemtore

The state government will support eccelerotors to scale the growth stoge stortups in the .
state. Government will also partner with key ecosystem stakeholders to set up or support--'
existing accelerators. These Accelerotors would coach, mentor and incubate all types of.
- startups lrrespeotive of product, sector, and stage of start-up. Support will also ‘be
extended to acceleration centres in portnershlp W|th ucodemrc mstrtutmns lncludrng IITs :
_-IIMs Sl(IHS unlversrtles cmd mdustry : L R

8 4 Reglonul Innovatlon & Entrepreneurshlp Hubs




The lab will offer the facilities on the latest emerging technologies such as Augmented
Reality, Artificial Intelligence (A1), 3D printing, Robotics, Genomics, Quantum Computing,
Image Lab and Interactive simulations to create immersive learning experiences and
knowledge bank.

Utilize data analytics and ledrning analytics to track and assess the performance of
learners, identifying areas for improvement and personalized interventions.

Establish innovation labs or maker spaces where innovaters can co-work, experiment,
frototype, and develop Innovative solutions to real-world challenges along with working
spaces.

Forge strong partnerships with industry leaders and local businesses to ensure that the
skills taught are aligned with current industry needs and trends.

Encourage international collaborations, exchange programs, language labs to expose
startups to a diverse range of markets.

Offer programs that teach entrepreneurship skills, encouraging students to develop their
own innovative solutions and businesses.

Invest in research and development activities to remain at the forefront of the latest
technologies to be utilised by startups.




Encourage cross-disciplinary collaboration and learning to foster innovation through the
intersection of different fields.

Integrate sustainability and environmental awareness into the curriculum and operations,
emphasizing the importance of sustainable innovation.

Maharashtra will provide subsidized access to high-performance computing (HPC)
clusters, cloud Al resources, and High performing GPUs for startups.

8 4.2, Admimstmtwe mechamsms

~ This will be created with due delegatlon of powers for fast demsmn mukmg cmd nurturlng
innovations at regional Ievel

8.5 Provrs:on of Government Open Data Sets

8.6.1 The Government will create mechamsm to improve the access to the dutusets cmd :
models from various sectors dnd sources to catalyse Al based innovation and dppllcatmns '
The Government will attempt to curate omd simplify the data for usage of startups

8.5.2 The Government  will fdcmtate workshops cmd
hackathons [ Grand challenges that will be use these
prepared datasets to solve tangible local problems. This
will transform passive data repositories . into - active
resources and will provide - invaluable - material for
emerging startups. It will - offer. - proctical, - real-world -
training opportunities for aspiring ddta analysts and Al
practitioners, effectlvely using publ:c resources to bUIld )
qdvcmced skills. - S '

- '-8 5.3 Promote ethlcq{ mcluswe, cmd trunsparent use of'
g _dutcl for C|t|zen centrlc dppllcqtlons






9.2, Maklng Dlstrlets us Fulcrum of Innovqtlon

9.2.1. Strengthenlng of Distrlct I.evel Commlttee.

~.a, The " District-Level “Skills, employment Entrepreneurship, [nnovatlon Dlstnct Executlve '
Committee”, constituted under the Government Resolution doted 17 June 2023 (Department of -

~ Skills, Employment Entrepreneurshlp, «and Innovation) will.be strengthened and empowered to -~ .
--effectiveEy lmplement cmd monltor lnnovqtlon crnd startup relqted lnltlatlves at the dIStrlCt
'Ievel : . B ST L -

b In'qllgnmeni w1th the Government R'esolutlon dqted 13th December 2022 (Piannlng :
_Department GR No.." DAP- 1022/PRN0230/K01481) the pollcy will qlso leverage “the -3.5%
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10.1.1 The selection will be done.in th estdged process.in S
.+ registered..at the’ mshtutronol/local level.. In 'second - stdge 1 lakh dsplrdnt WI|| be. dssessed
~“through dot|V|ty based tests or chdllenges/hdckothons and other tools for their entrepreneundl L
-ability. This assessment will'be done to identify talented youth who show traits like-problem
solving, initiative, risk- tdklng, resilience, hard work and . business acumen.  In third stdgei he
_ selected 25,000 candidates wilt then ‘be given technical support, fEnOinCIG| dssrstdnce an
mentoring through  experts. The ~objective” will be o - create- 25000 successfu
entrepreneurs/rnnovcrtors The selected candidate will be provrded with Ioon assistance from
Rs.5 lakh to Rs.d0 lakh in collaboration with financial institutes. A corpus, of INR 500 crore over
perlod of 5  years will be ollocoted The corpus fund W|II be mdndged under frndncrdl experts

10.2. Student innovation Chullenge ] Stdrtup Yatra

To foster. grdssroots innovation, the government will tounch |n|t|dt1ves irke Student lnnovotlonﬁ
Challenge dnd Startup Yatrg, inviting grassroot mnovoutors and early- -stage Stortups to propose

their innovative ideas to local challenges identified by the administration. Selected innovators -
will receive mentorship, incubation access, prototyping facilities, seed fundlng, cloud resources,‘ R
and mvestor networklng to help trdnsform |deos |nto wob!e ventures e e

10.3. Entrepreneurshlp Cells - S o - o
To empower entrepreneundl mindsets promote lnnovotlon “and prowde hdnds on exposure_- SR
through mentorship, skill development, and alumni engagement, the academic institutions, o
schools, ITls, Polytechnics will establish Entrepreneurshrp Cells (E-cells). These cells will serve
as platforms’ for students to explore real-world . problem ~solving dnd stdrtup credtlon_
Awdadreness progrdms dnd |nnovot|on dctlvrtles WI|| dlso be dctlvely supported CIt the

_rnstltutrondl Ievel SRy - L . : s '







"The stqte WIII establish dedlccsted mcubation centre for women‘

mentorshlp, busmess plannmg, ‘gccess. to murkets ‘and. clcces__
investors. The focus will 'be’ on_scaling d d-"equ'dlng 'wome
_entrepreneurs especmlly from rurcxl Mqharqshtrc =

| 'll 3. Speclal Fmanclul Ass:stunce for wOmen,StqrtuPs_

" The. government WI|| set up o grcmt to- suppor promising: _
- startups based on’ selectlon process. The goal is to make Mahurqshtrd-_ :
- 'the qud]ng state with the hlghest number of Women led sturtups







Mdlhdl‘dshtrd 5.0 g!obdl

novotlon hub. The: Stdte_ will also expiore the_portnershlps with”~
--.:_Developmehtd orgdmsotrons/Founddtlonsllndustry '-Assoc:otions -‘-dnd “NGOs'
|mpiementdt|on of the | programs and’ |n|tiot|ves

fi r_ effectlve

_Cross “border pdrtnershrps ‘with” ecosystem stakeholders rnc[udlng umversrt:es dCddemld '
- investors, government, and industries will be developed. The Government will create a network
~of oII globdl ecosystem stakeholders for the benefit and suppott of stdrtups in Mdhoroshtrd

13. Flscul Support for Stqrtups
13.1. Seed Fund Support

The policy aims to provide financial assistance through |ncubdt|on centres to eorly—stdge
- startups that have innovative ideas and the potential to create a positive iImpact on the state’s
_economy The grdnt scheme will be open to stdrtups registered in Mohdrdshtrd from all seotors

13 2 Venture Fund

o The Governme_nt will estdbllsh and operotlonohse a Venture Fund to support deep tech startups
and w ups Whloh are innovative, scalable, and socmlly relevant solutions. This




' 13 5 Quullty Testlng and Certlfucutlon Support

_Stqrtups will be eilglble for relmbursement of costs up to &5, OD 600 for quqllty testmg qnd
certification of their innovative solutions. This testing must be -conducted by . recognlzed :
institutions such as NABL {National Accreditation Board for Testing and Calibration
Loborotorles) BIS (Bureou of Indian Stundurds) or other government—recognlzed/ nqtlonullzed
labs..

13.6. Exhlbltlon 5upport

Under this rnrtrcrtlve, stqrtups will be provrded relmbursement for the exhibition stcrll rental cost .
incurred for participoting in promlnent/notlfred national or international exhibitions.” This
support will be extended with a maximum limit of up to Rs. 2,00,000/- for domestic exhibitions
and up to Rs. 500,000/~ for. international exhibitions. The reimbursement support will - be
prowded toa stqrtup only once durlng rts entlre Ilfespon on proven merit. S

13. 7 Mahurushtm Startup Week
The Mohcrrcrshtror Stortup week progrdm aims to prowde direct work order to stortups cmd

facilitate fruitful collaborations between startups and government entities;, with o" strong- -

emphcrsrs on promotlng lnnovcrtlon ond dnvrng posmve chonge in publlc services.

a) Stcrrtup Selection: Ecrch year, d rigorous selectron process will :dentrfy 50 promlsrng stcrrtups -
to participate”in this initiative. The selection criteria will prlorrtize stortups with' exceptronol _
'-|nnovort|ve Cdpdbllltles crnd relevonce to enhoncrng governmenl opercrtlons R R e

_ b) Government Work Orders The selected stqrtups will be aworrded with drrect work orders to 2
roll out. -pilots of their innovations " in. various’ government - depcrrtrnents ogenmes and -

“institutions up to Rs. 25 lakhs, These work orders will serve as-a ‘mechanism for engaging the

startups in projects focused ‘on modernmng crnd lmprovmg Vorlous ospects of public
idministration and service o[ellvery : : : : o




"‘..To ‘tackle these challenges various _stcrkeholders Wl|| be encourqged to defme problems cmd
_ j'orgclnlse Huckathons and Grcm:d Chc:llenges At RN T

'I Govemment Grand Chullenge. Grcmcl chqllenges & Hackcrthons will be orgumsecl by vcmous
. government depqrtments crgenmes and institutions. The winners will be awarded .an-initial .-
- grant/reward to pllot thelr innovations and a follow-on funding may be mode availablg for the
deployment of the solution by the beneflcrdry depqrtment st B N

2. Corporate Grand Chqllenge. Grond chal]enges & Hackcrthons wrll be orgdnlsed m =
- collaboration and funding support of different . corporate” partners: - The | wmners will be
supported by industry to pllot their mnovotlons for domest|c and globcrl mcrrket .

3. Purtnership with media agencles. Collaboration W|th medlcr crgenCIes w1I| be done for
various events including special prtchmg session be’cween stqrtups cmd lnvestors on TV
channels and OTT platforms. - . e

13.10. common lncentlves for Stqrtups L R

Thé Government of Maharashtra has already extended a package of common lncentlves
including rebates in electricity tariffs and stamp duty for startups vide GR dated 27" June 2023
- "New Information Technology and Information Technology Enabled Services Policy .of
Mahardshtra State - 2023" by the Department of Industries. Systematic efforts will be made to
disseminate incentives available under different policies of State and Central Government to
ensure that muxnmum stcrrtups can take crclvcmtage of the same. :

13.51. Wmdmg up Facllitation

.The state, Wlll provide gurdqnce cnd fClCI|ItClthl‘l to entrepreneurs navrgatlng the chqllenges of -
closing or exrtlng a startup venture. This may include but not limited to offering counselling ond
advisory services and.; provrd:ng resources to help entrepreneurs effectlvely munage the '
o Wlndlng up process ' L . o . :







Corporate Innovati L e -
" Corporate’ innovation -refers’ to the .process. of ‘developing dnd lmplementlng new |deds,' '
products, services, or business rmodels within an established company. Itinvolveés fosterlng an. '
innovative culture, leveraging internal and external resources dnd enoblmg the comp
ddapt to chdnglng mdrket cond|t|ons ond stay competltive : i

-Deep Tech : ' e
Deep tech startups are focused on developlng cuttlng edge dlsruptlve technologles thdt hdver_ 5
the potential to create significant impact across, various industries. These - stdrtups ‘work on
technologies like artificial mteillgenoe brotechnology, quantum - computing;-‘advanced.
materials, robotlcs cmd other emerglng fields that requwe substdntldi SCIentIfIC or englneerlng '
expertlse S o - -'

Emerglng Technologies. - . ' ' ' ' -
Emerging téchnologies refer to new and rdp:diy evo!vmg technologles that hdve the potentrdl :

- to significantly impact various industries and sectors. These technologies ‘are often still in the
early stages of development or adoption but are expected to hdve a trdnsformdtlve effect oh .
_how we Ilve work and lnterdot Wlth the world ' R : S . :

GrassrootIRural Innovution’ : :
- Grassroot ‘or rural innovation refers to stortups thdt deve[op soluuons specrflcally tollored to
oddress locol -needs, challenges, and opportunities faced by. rural .communities.  These
innovations often leverage local fesources, traditional knowledge ond oommunrty mvolvement
to creote sustdrndble dnd contextuorlly relevont so[utrons ek . :

Hackuthons._ ' ' ' o - _
‘Hackathons dre. competltlve events typlcally !dstlng for cr ddy ora Weekend where tecrms of
developers,- desrgners and’ problem-solvers colldborote intensively to create software or
hardware solutlons for. speolflc chdllenges or. problems. These events foster creotrvrty, '
- tedmwork"und the rdpld development of lnnovotlve solutlons L Wi

Incubators. B R R o : o _
dtors are orgdnlzouons thdt prowde comprehensrve support serwces to help nurture dnd
] their early stages. Services offered by incubators typically include aoffordable
ess to fundrng opportunltles networklng events and shdred




~ " the company grows and becomes successful..

; ;A prototype s a’preliminary-model or sample of a product or service that is built for testing,- .-

" evaluation, and’ gathering: feedback. Prototypes -cdn range. from Jow- frdehty representations

. (eg, sketches, erefrdmes) to h[gh fldellty, functlono[ mode[s dependmg on the stoge of
: product development L _ . L

'Seed Fundmg . - ' - e
Seed funding refers to the mrtrdl mvestment or copltdl prowded to ¢ stdrtup in ItS -early stages
to cover initial operating expenses, product development, and market validation. Seed funding . =77
is often obtained from angel investars, dccelerators, or the founders therselves, and it helps;
. the stdrtup progress from the idea stdge to d more developed product or ser\nce : IR

A stdrtup is o newly estdbllshed compdny or Venture that is focused on developlng dnd' N ;
bringing innovative products, services, or business models to market and dl:gnlng with the " © oo
definition set forth by the Department for Promotion of Industry ‘and’ Internall Trdde (DPIIT),
‘Government of Indig, and amendments tlme to time. Addltlondily, the stdrtup must be
reglstered in Maharashtra. - R . o o SN

Umcorns. o ' " ' s '

“A Jhicorn'is a pnvately held startup company. that hds och|eved a voluotlon of over $1 bllllon
These companies are considered rare and highly valuable, typically demonstrotmg exceptronol
growth lnnovotlve products or services, dnd srgnlflccmt mdrket potentrol Co : :

Venture cdpltul % ' - N SO ,
Venture capital (VC) refers to mvestment funds prowded by flrms or mdr\ndudis to hlgh— -
- potential startups and early-stage companies in exchange for. equlty ownershlp Venture-_'-
capitalists’invest in startups with the expectation of mgnrfrccmt returns on the|r rnvestment '
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